¥ EMERALD COMMOTRADE PRIVATE LIMITEID || Annual Report || 2021-2022

= e =
- = e

Contents

& Directors Report

® Auditors’ Report

B Balance Sheet, Profit & Loss Statement

® MNotes forming pan of financial statement

® Additional information & disclosures

A E R ERE RS E R EEEEEEF T rEEEreErrer -

Auditor 3
AJIT KUMAR & CD. Chartered Accountants

124, M.5. Road, 5th Floor, Room No-11 Kolkata-700001°
Ph-(033)22434247, 22306026, 40051745, Fax-(033)22434247,

A ——

Email:admin@ajitkumarandco.in, Website: www.ajitkumarandco.in

i
TR XA TEETRErErr s AR S r S PR SESER S s RS E R E e

-

Scanned with CamScanner



EMERALD COMMOTRADE PRIVATE LIMITED

CIM- US1100WHRI00RPTC12 7625
Address: Lalbazar 2nd Feeder Road Bankura-722101
Email Id - emeraldcommotrade@®gmall com

To
The Memboers,

The directors have the pleasure of presenting theAnnual Report on the state of affalrs and the
audited annual accounts of the Company for the fnancial year ended on 31% March 2022,

II
The working results of the company for the year under review are as follows:
Earticulars ALO3Z02Z | 31032021
(Rs.) (Rs.)
Profit/{Loss)before depreciation and Tax 260755991 25T6590.60
Less: Depreciation/Amortisation 52049.00 ARG 1.00
Profit/(Loss)for the year before tax 263471091 2527967 .66
Less: Tax Expenses- Current / Earlier vears GBOABY.00 672524.00
Add: Deferred Tax for the year (1075.00) 0
Add: Mat Credit entitlement T 0
Profit/(Loss)after taxation 194569691 1855443.66
Opening Balance of Reserve & Surplus 5602468.75 7842425.09
Profit/{Loss) brought forward from earlier years 0 0
Add: balance of Securities premium 46472400.00 46472400.00
Less: Income Tax earlier year 109609.00 95400.00
Less: VSVS tax paid 16233167.00 1
Amount Transferred to Reserve & Surplus 4167 T989,.66 S6074B60.75

2

Efforts are being made by the eompany te improve business prospects and developments in the
ensuing year. The Board of Directors are optimistic about company’s business and hopeful of better
performance with increased revenue in next year, however the management is looking very closely
to all the uncertainties and is very much confident that the normal business targets will be achleved
with the better management.

SHARE CAPITAL/ISSUE OF EQUITY SHARES WITH DIFFERENTIAL YOTING RIGHTS
The paid-up Equity Share Capital as on 31*March 2022 was Rs. 12,91,600/- (Rs. Twelve Lakhs
Ninety One Thousand And Six Hundred only).The Company has not issued any further shares with

differential voting rights or sweat equity shares or shares under Employee Stock Option, etc.
during the year under review,

RESERVESAND SURPLUS
The balance of Reserves and Surplus, as at 31*March, 2022 stands Rs. 41677989.66/-

- DIVIDEND:
Directors of the Company have decided not to recommend any dividend for the year.

The pmv:smns of Section 125 (2] of the Companies J'In:r. 2013 slnll nm I.'-r.- applicable as there was
no unpaid or unclaimed dividend due to be transferred to the Investor Education and Protection
Fund during the year under review.

7. REPORT _OF THE UTILISATION OF PROCEEDS ON THE PUBLIC. RIGHT ISSUE AND

PREFERENTIAL ALLOTMENT OF SECURITES
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During the year 2021-22 the Company has not made any Rights lssue or Preferential Allotment of
Securities.

8. DErOSITS:
The company has not accepted any deposit within the meaning of Section 73 of Companiss Act
2013 and the Rules framed there under during the year under review and therefore no amaunt of
principal or interest was outstanding as on the date of the Balance Sheet

9. CHANGEIN THE NATURE OF BUSINESS:
There has not been any change in the nature of business of the Company during the year under
review and the principal business of the company.

10,

There has not been any significant change which has otherwise affected in any manner the
financial performance of the Company during the period between the end of the financial year and
the date of this report.

11,

The particulars of loans, guarantees and investments covered under the provisions of section 186
of the Companies Act, 2013 are given in the notes to the Financial Statement.

12, INDEPENDENT DIRECTORS
The Provisions pursuant to Sec 149 of Companies Act, 2013 relating to Independent Directors is
not applicable to the Company.

o S ) ; ALELY AR EIES:
Wo Contracts or Arrangements or transactions with the Related Parties were made by the
Company within the provision as per the Companies Act, 2013.

14. DETAILS OF SIGNIFICANT ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS:

During the year under review no notices or orders or any directions by any Government
Regulater, Court or Tribunal were received by the company which would otherwise affect the
working and/or the performance of the Company in the coming near future,

15.
The Company does not have any Subsidiary, Associate and |oint Venture Company.

16. STATUTORY AUDITORS:
The Auditor,M /s AJIT KUMAR & CO., Chartered Accountants, (Firm Registration No. 317110E),
was appainted to hold office unti! the conclusion of the Annual General Meeting to be held in the
Year 2026,

17.
MADE BY AUDITOR'S/COMPANY SECRETARY IN PRACTICE

Report of the Auditors and thelr observations and notes to the accounts of the Company for the
year under review are attached herewith which are self-explanatory.

There are no qualifications, reservations or adverse remarks made by the Auditors in their report
which require any further explanation by the directors in this report.
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The provisions related to the Secretarial Audit under Section 204 are not applicable to the
Company.

18. PARTICULARS OF EMPLOYEES

19,

20.

a)
b)

Company does not have any employee who was In recelpt of remuneration of Rs, 500 Lacs per
month er Rs. 60.00 Lacs per vear during the year under revlew, Particulars of employees pursuant
to section 134(3] (g) of the Companles Act, 2013 read with Rule 5{2) & {3) of rules The Companles
[Appointment & Remuneration of Managerial Personnel) Rules, 2014 as amended up to date 15 not
required to be circulated as part ol this report.

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes immense pride in the hard work, commitment, competence, loyalty and
unfailing dedication shown by its employees in all areas of business, HRD Department acts as a
facilitater between the Management and the Stalf in ensuring elear lines of communication on the
Company’s policies, procedures and issues related to Human Resources and provides a clear set of
guidelines to employees on their terms and conditions of employment as enumerated in the
Service Manual. The ethos of the Company is based on a strong ethical value system of remaining
true to our beliefs, being accountable for our actions, being honest in all our dealings, treating
people with self-respect, and, by team-werk, ensuring that we tap all opportunities to bring
prosperity and continuous profitability to our organization which can then be shared with our
Shareholders and Employees and thoze who associate with us.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 of the Board of Directors of the Company
confirms that:

In the preparation of the annual accounts for the year ended 31# March, 2022 the Company has
followed the applicable accounting standards and there are no material departures from the same.

The directors have selected such accounting policy and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31= March, 2022 and of the Profit and Loss of the Company for
that period.

The directors have taken proper and sufficient care for the maintenance and adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
af the Company and for preventing and detecting other irregularities.

The directors have prepared the Annual Accounts en a "going cencern” basis.

The Company being unlisted Sub-Clause e of Section 134(5) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company.

The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

The management of the company has always been conscious about the importance of
conservation of energy at all the stages of operational level and ensure that adequate steps and
measures are taken by the Company from time to time to minimize the energy conservation
wherever possible by introducing energy efficient equipments.

TECHNOLOGY ABSORPTION

The company takes from time to time into action any new technology which would be otherwise
helpful in cost reduction, productive development or increase in quality of products or services.
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€. FORELGN EXCHANGE EARNINGS AND OUTGO

There has not been Foreign Exchange Barnlngs and Ouigo during the year under review,

22, DIBECTORS AND KEY MANAGERIAL PERSONNEL [KMI*)
There were no changes male n the divectorship of the company within the year under review. In
view of the applicable provisions of the Companies Act, 2013, the Company is not mandatarily
required to appoint any whole time KMI's.

21. ; INE : i
The meetings of Board of Directors of the Company were held 6 (SIx) times during the year under
review ie. on, 19.04,2021, 30.06.2021, 01.09.2021, 29.11.2021, 03.02.2022, and 31.03.2022.
The =aid Board Meetings were duly called and held and requisite notices were Issued for such
meetings and that the minutes of these meetings were recorded in the Minutes Book of the

‘-:'UT;I"“T'IF in accordance with the provisions of the Companies Act, 2013 and the relevant rules there
HNadcr.

Held Attended
GOUTAM MUKHERJEE [ [
SONALI MUKHERJEE f &
SOMNATH MUKHER]EE f [

24.COMPANIES POLICY RELATING _TO DIRECTORS APPOINTMENT, PAYMENT _OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

Since provisions of Section 178(1) are not applicable, the Company is not required to constitute any
MNomination and Remuneration Committee of directors.

25.

The information required to be disclosed in the matter of CSR as per Rule 9 of Companies
(Corporate Social Responsibility Policy) Rules, 2018 are not applicable to the Com pany.

The Company is committed to provide a safe and conducive work environment to its employees,
noene of such transactions was reported during the year, .

27. RISK MANAGEMENT;
[nvelvement of various types of risks is prone to almost all types of industries and the management
of your company is quite aware of it and is In the process of identification, assessment and
mitigation of such risks. The Company haz laid down 2 cemprehensive risk assessment and
minimization procedure for the purpose of reducing the possible business risks such as project
execution, any unforeseen or sudden event, financial risk, environmental risk, risk related to
statutory compliances and competition risk. These procedures are viewed by the Board of Directors

periodically to ensure that the management Is effectively and proper] ; ; ;
defined framework, ¥ and praperly controlling such risk under a
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28, W&Mﬂiﬂﬁﬂlﬁﬁ.ﬁﬂﬂlﬂﬂ.ﬂﬂﬂlﬂllﬂjﬂmﬂ ENCY_AND

BANKRUPTCY CODE. 2016

Neither any application was made nor any proceeding pending under the Insalvency and
Bankruptcy Code, 2006 during the Mnanclal year under review,

As Company has not done any onetime settlement during the year under review hence no
disclosure is required,

30. ACKNOWLEDGEMENT:

The directors would like to express their sincere appreciation for the assistance and co-operation
received by the Company from banks, government authorities, customers, vendors and members
during the year under review, The directors also wish to place on record their deep sense of
appreciation for the committed services by the Company's executives, stafl and workers.

By order of Board of Directors

For EMERALD COMMOTRADE PRIVATE LIMITED

4 “““{"‘“ Mocesedoy ~Smoly oA e

GOUTAM MUKHER|EE SONALI MUKHER]EE
Director Director
DIN:DZ1TTOT73 DIN: 03200438

FPlace: Bankura
Date : 20.09.2022
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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF EMERALD COMMOTRADE PRIVATE LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL BTATEMENTS

Opinlon

We have audited the accompanying Standalona financial stalements of EMERALD COMMOTRADE
PRIVATE LIMITED (“the Company") which comprises the Balance Sheel as at March 31, 2022, tha
Statement of Prolt and Loss for the year then ended, and Notes to Financial Stalements, including a

summary of significan! accounting policies, ndditional ragulatory Information and other explanatory
information {Herein after roferred to as financial stalemeants”).

In our opinlon and to the best of our information and according to the explanations given to us, the
aforesad financial statements give the information required by tha Companies Act, 2013 ("The Act’) in
the manner so required and give a rue and fair view in conformity with the Accounting Standards
proscribed under Section 133 of the Act road with Companies (Accounting Standards) Rules, 2015, as
amended, and other Accounting Principles Generally Accepted in India, of the state of affairs of the
Company as at March 31, 2022, the PROFIT and its cash flows for the year ended on that date.

Basis for Oplinion

We conducted cur audit in accordanca with the Standards on Audiling (SAs) specified under section
143(10) of the Companies Act, 2013, Qur respansibilities under those Standards are furiher described
in the Auditor's Responsibilitios for the Audit of the Financial Staterments’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India logether with the ethical requirements that are relevant to our audit of the financial
statemenis under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our ofher ethical responsibiliies in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion en the Annual Financial Statements.

Emphasis of Matter
We draw allention to:

(a) Mote No.21 of the financial statements which explains the management's assessment that there
is mo significant impact of COVID-18 pandemic on the financial statements for the year ended
31sl March, 2022 Cur Opinicn is not medified in respact of this matter,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors Is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, but does not include the financial statements and our auditor's repert therean.

Our opinion on the financial statements does not cover the other information and we do not BXpress
any form of assurance conclusion thereon.
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In connection with our audlt of tha financinl sinlomaonta, our responaiblity s lo read the othar
infarmation and, in doing so, conalder whelher the olher Informalion |s matarially inconsistant with tha

financial statements or our knowledge oblained during the courna of our audil or otharsise appears 1o
be matenally missiated

Il, based on the work we have performed, wo concluda that there Is a matarlal misslaternant of this
other information; we are required to report that facl, Wa have nothing lo report In this regard

Responsibllitics of Managoment and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matlers stated in section 134(5) of the
Companies Act, 2013 ("the Act’) with respect lo preparation and presentation of these financial
stalements thal give a frue and fair view of the financial pesition and financlal parformance and c-'a_'lh
flews of the Company in accordance with the accounting principles generally accepted in India.
including the Accounting Standards specified under section 133 of the Act read with Rule 7 of the

Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Rules, 2015, as
amended.

This responsibility also includes the maintenance of adequate accounting reccrds in accordance with
the provision of the Act for safeguarding the assets of the Company and for pfa'-'lanting and detecting
frauds and other irregularities; selection and application of appropriale accounting policses. making
judgments and estimates thal are reasonable and prudent; and design, implementaticn and
maintenance of adequate internal financial control, that were operating effectively for ensunng the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial stalements, management is respensible for assessing the Company’s abilty
to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
io cease operalions, or has no realistic alternative but lo de so.

The Board of Direciors are also responsible for overseeing the company's financial reporting process.

Auditor's Respansibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial stalements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repor that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or emor and are considered matenal if, individually or in the
aggregate, they could reasonably be expecied to influence the economic decisions of users taken on
the basis of these financial statements.

As par of an audit in accordance with SAs, we exarcise professional judgment and maintain
professional scepticism throughout the audil. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those and obtain audi
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evidence thal is sufficient and appropriale lo provide a bagia for our opinien. The rsk af not detacting
a material misstatement resulting from frauwd is higher than for one resulting from arror, as fraud may
invahee collusion, forgery, intentlonal omisslione, misroptesanialions, of tha avarride of inlarnal contenl

= Obtain an underslanding of inlernal control relevant lo tho audil In erder 1o design audit proceduras
thal are appropriate in the clrcumstances, Under section 143{2)(1) of the Act, we are also responsibla
for expressing an opinion on whether the company has adequate internal financial controls with
reference to financial statements In place and the operaling elfeclivenass of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estmates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going cancarn |f
we conclude that a material uncertainty exists, we are required to draw attenlion in our audifor's repart
1o the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our audttor's report. However, future events or conditions may cause the Company to
cease to continue @s a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the undertying
Iransactions and events in a manner that achieves fair preseniation,

Matenality = the magnitude of misstatements in the financial statements that, individually or n
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
{(a) planning the scope of our audit work and in evaluating the results of our work; and (b) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal control that we identify dusing cur audil

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and

other matiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Other Matter

Due to the COVID-19 pandemic, lockdown and ofher travel restrictions were imposed by the
Government! local administration, hence, the audit processes were carried oul electronically by remote
access. The necessary records were carried out electronically through digital medium and were
accepted as audit evidence while reporting for the current peried.

Our opinion is not modified in respect of above matters. i
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Report on Other Legal and Megulaiony Negulimimanis

1 As required by the Companies (Auditors Bepo) Oriden, 2020, (e Crader | issusd by ha Weasir g of
Companies Alfaira, In terma ol ssclion 143 (11) of the Companias A 2015 am gpem v e
“Annaxurs A" n alalament of (e rmatais speciliadg in padagrapb 3 e 4 of Tha Cedad

4 An required by Gection TA7(2) of the Ac, we fepo st

n We have soughl and olinined sl Ihe infermation and brplanaticons sk lo ha bast of o
knowledge and balinl wora nacassary lor the purposes of edr sl

b In our opinkon propor books of nocount e tedquired by lew haee baan kngd by tha Cormgany v lar
ne A appears froim our examinalion of thosa books

¢ The Dalance Shool and the Glatement of Profit and Loss dasll with by thes Fapan ara n agras st
wilh the relevant books of nccount

d In our opinion, tha aforesald financisl stataments comply with the Accounting Slandacds spacded
undaer Section 133 of tha Acl, road with Ruls 7 of tha Companss (Aocournts) Hubes, 2014

e On the basis of tha wiitten representations recaived from the dirsclors as on 31st March 27572
taken on record by the Board of Direciors, nona of the directors ware disqualfied s on 27
March, 2022 from belng appaointed as a director in lerms of Seclion 164 (2) of the Act

I The requirement of disclosure of adequacy and oporating effectveness of internal franca
confrols with referance to financial stalarmaents is nol apphcabie 1o the Company 0 vens of
exemplion granted vide MCA G.8.R. ABA(E) dated the 5th Juns, 2015 at amended by, Notfoaton
no. GSR SEE) daled 123th June, 2017 road with MCA General Circular No OE/Z017 dated 250
July, 2017

g. With respect 1o the other matters lo be Included in the Auddor's Repor in accordance with B
requirerments of seclion 1987(18) of the Act, as amended, In our opinien and 16 the best of cur
infermation and according to the explanations given Lo us, the provisions of section 157 of tne Ac
read with schedule V regarding managerial remuneration are not applicable 1o the Company

h. With respect 1o the other matters o be included in the Auditor's Repor in accordance with Fule 11
of the Companies (Audt and Audilors) Rules, 2014, in our opinion and 1o the best of our
infermation and according to the erplanations given lo us:

{ii The Company does not have any pending litigations which would impact fis financial pestion,

(i) The Company did nol have any long-lerm contracts including derfivative contracts for whech
thers were any materlal foresesabile losses,

(i) There were no amounts which were required 1o be transferred to the Investor Education and
Profection Fund by the Company,
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(iv) The management has represenied that, 1o the besl of thelr knowladge and beliel, other than
disclosed in the notes (o accounts, no funds have been advanced or loaned or invested by the
Company,

{v} The management has represented that, io the best of thelr knowladge and belief, other than
disclosed in the notes to accounts, no funds have been raceived by the Company from any
perzon(s) or entities with the understanding thal Company shall directly or indirectly lend or
invest in other persons or entities or provide any guarantes or security on behall of the
*Utimate Bensaficiaries” of the funding party;

{vi) Based on our audit procedure and considered appropriale reasonable view, nothing has come
to our notice that has causad us to belief that the representations under clause (iv) and clause
{v) contain any material mis-statement; and

{vii) No Dividend has been declared or paid during the year by the Company.

For AJIT KUMAR & CO
Charterad Accouniant

o

i I"‘“
(A KYULs1AN)
FParner M.NO-053254

PLACE : KOLKATA

DATED : THE 20TH DAY OF SEPTEMBER, 2022
UDIN : 22053254BDJBBA3B30
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE BTANDALONE
FINANCIAL STATEMENTS OF FMERALD COMMOTRADE PRIVATE LIMITED FOR THE YEAR
ENDED 31* MARCH, 2022

[Referred to In paragiaph 1 under 'Report on Olher Logal and Regulatory Requirements’ in [ha
Independent Auditors’ Report|

[

in) A The company has maintained proper recorda showing full particulars Incheding quantitative
detaila and silualion of Property, Plant nnd Cqulpmant,

B. The Company doos nol hold any inlangible massol. Hence para 3ij(a)(B) of the order s not
applicabla to the Company

by The Propery, Plamt and Equipment wore physically varifiad by the managamant in the previous
yoar in accordance with n planned programmae of verifying them once in threa years which, in our
opinion, s reasonable having regard to the size of the Company and the nature of i1s assats Mo
malerial discrepancles were noliced on such verification,

{c) According to the infermalion and explanations given le us, there are no Immovable proparties, and

accordingly, the requirements under paragraph 3({i}{c} of the Order are not applicabla to the
Company.

(d) According o the Information and explanations given to us, the Company has not revalued its
property, plant and Equipmant. Accardingly, the requirements under paragraph 3{)(d) of the Order
are not applicable 1o the Company.

(e) According to the Information and explanations given to us, no proceeding has been intiated or
pending against tha Company for holding benaml property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereundar. Accordingly, the provisions stated in paragraph
3{i){e) of the Order are not applicable o the Company.

{a) The inventory has been physically verified during the year by the managemenl. In our opirnion, the
frequency of verification, coverage & procedure of such venfication Is reasonable and appropnate.
Mo material discrepancies were noticed on such verification,

{b} According o the informalion and explanations provided to us, the Company has not been

sanclioned working capilal limits. Accordingly, the requirements under paragraph 3(ii){b) of the
Order is not applicable ta the Company,

(i) According to the Information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature
of leans, secured or unsecured, lo companles, firms, Limited Liability Partnerships or any other

parties. Hence, the requirements under paragraph 3(iii) of the Crder are not applicable to tha
Company.
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iw.  Incur opinion and according 1o the Informaltion and explanations given 1o us, the Company has not
either directly or indireclly, granted any loan lo any of ils direciors or lo any other person in whom
the direclor is inlerested, In accordance with the provisions of section 185 of tha Act and tha
Company has not made Invesiments through more than two layers of investiment companes in
accordance with the provisions of seclion 186 of lhe Act Accordingly, provisions elatad in
paragraph 3{iv) of the Order are not applicable to the Company.

W, In our opinion and according to the information and explanations given to us, the Company has nat

accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of tha Act
and the niles framed there under.

wi The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of india has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are
nol applicable to the Company.

Wik,

{a} According to the informafion and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service [ax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess have been regulardy deposited by the company with
appropriate authorities during the year.

(0] According io the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of
custom, duty of excise, value added tax, goods and service tax, cess and other stalutory dues
were outstanding, at the year end, for a period of more than six months fram the date they became
payable.

(c) According to the records of the Company, there are no statutory does referred to in (a) above,
which have not been deposited on account of any dispute except the following:

'Name of the statute | Nature of Amount Periodto |  Forum where
- Dues (¥) | whichthe | disputeis pending
by S oL o R o o e ,“._";.-l.-t-:- L et ok T
2 | 2 | amountrelates |
Income Tax Act, 1981 | Income Tax GOED.00 BY 021.22 CPC
Income Tax Act, 1961 | Income Tax 2890.00 ALY 20158-20 CPC

vill. According to the information and explanations given to us, there are no transactions which are
nat accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viii) of the Order is not applicable lo the Company.

ix.  (a). In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or borrowings or in payment of inte M_freun 1o any
lender.
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(b). According 1o the information and explanations given 1o us and on the basis of sur audit
p'n:u:ﬂqures. we report that the company has not been declared willful defaulter by any bank or
financial insbitulion or government or any government authority,

(€). In cur opinton and according to the information explanation provided 1o us, no money was raised
by way of term loans. Accordingly, the provision slaled in paragraph 3(ix)(c) of the Order is not
appicable to the Company.

(d). In our opinion, according to the information explanation provided to us, there are no funds raised
on shor term basis. Accordingly, the provision staled in paragraph 3(ix){d) of the Order 15 not
apphcable to the Company.

(e). The company dees not have any subsidiary, associale or joint venture, hence reporting under
the clause (ix)e) of the order is not applicable to the Company,

X

(a) The Company did not raise any money by way of initial public offer or further public cffer

(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3
(x){a) of the Order are not applicable to the Company.

(&) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has nol made any preferential allotment or prvate
placement of shares or fully, partly or cpticnally convertible debentures during the year
Accordingly, the provisions stated in paragraph 3 (x}{b) of the Order are nol applicable (o the
Company.

XL
{a)} During the course of our audit, examination of the books and records of the Company, camed
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company nor on the Company.

(b} WWe have not come across of any instance of fraud by the Company or on the Company dunng
the course of audit of the standalone financial statement for the year ended March 31, 2022,
accordingly the provisions stated in paragraph (xi){b) of the Order is nol applicable to the

Company.

{c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order
is not applicable to company.

xii.  In our opinion and according to the information and explanalicns gil.le!'l to us, the Company is not
a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are
not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the relaled parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been dis
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x¥. In our opinion and based on our examination, the Company does nol require to comply with
provision of seclion 138 of the Acl. Henco, the provislons slated in paragraph 3xhv) (a) to (B) of
the Order are nol applicable lo the Company

xv. According to the information and explanalions given lo us, In our opinion during the year tha
Company has not entered inlo non-cash transaclions with direclors or persons connactad with its
directors and hence, provisions of section 102 of the Act are not applicable to company.
gcmlﬂinglyr. the provisions staled in paragraph 3(xv) of the Order are not applicable 1o the

ompany

i
{a) In our opirnien, the Company Is not required to be regisiered under section 45 |4 of tha Reserve
Bank of India Acl, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvija) of
the Order are nof applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
actviies without any valid Cerlificate of Regisiration from Reserve Bank of India. Henca, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi){c) of the Order are
not applicable to the Company.

(d) The Company does not have any CIC as part of its group. Hence the provisions stated in
paragraph clause 3 (xvi) {d) of the order are not applicable to the company.

xvii.  Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year. Hence,
the provisions stated in paragraph clause 3 (avil} of the Order are not applicable to the
Company.

xviii.  There has been no resignation of the statutory auditors dusing the year. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

xix. According to the infarmation and axplanations given to us and based on our examination of
financial ratios, ageing and expected date of realization of financial assets and payment of
liabilities, other information accompanying the standalone’ financial statements, our knowledge
of the Board of Directars and management plans, we are of the opinion that no materal
uncertainty exists as on the date of audit report and the Company is capable of mesting its
habilties existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

. According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable 1o the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the

. :'3_1
-
-
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TOTAL 619455 80 84507 14
ASSETS '
T Non<urrent assets
a1 Property Plant 8 equipment -a 2312 54 Bat
B! Deferred tax Assels (Net) 107 -~
el Other Non-Curren! assols 110 {iES 33 feaG X
1513 82 0 I
< Current assets
i3] Inventones 1 328701 31 323807 #
bl Trade recenables 12 25665 54 i vl
il Cash and cash equivalents 13 1788 24 VRS &
€} Shor Term Loans & Advances 14 EGE24 09 1 b
615683 18 BRZLT1 75
TOTAL 619495 B0 ERAEDT 14
Sagndficant Accounting Polcies 1
Azcdonal information & disclasures 21
The accompanying notes 1 to 21 are an integral parl of the financial statement.
AS PER OUR REPORT OF EVEM DATE.
For ANT KUMAR & CO For And On Behall Of The Board Of Directory
Charered Accountand
FRY-3TTT1I0E
WAL FEy,
LRE
% 3 5
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Dated : The 20th Day Of Beplember, 2022
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EMERALD COMMOTRADE PRIVATE LIMITED

Statemant of Profll and Loss for (he yaar sndad on 3 sl March, 3033
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. |Revenue From Operatians L1/ Pl il Jarars 1%
I, |Othes Incames i1 [T A B4 (4
Il |Total Incoma (| + 1) 1011 10 T
. |Expenses

Changes In Work in Progress 17 (RLA KRR A A

Cost of Construction 1 {RBERE ) SEERAE B

Finance Cosl 16 1048 § 3 Rt oty

Depreciation and amortization axpensa [ Bh AG) ARF, 51

Other peponses Pl SRR P

Total expenses 173324 67 2B AT
. |Profit before tax (il - IV) 28347 11 TR
¥. |Tax expenss;

ICurrent tax DBEsk BY BT iA

Deflered Tax L RAY
V1. |Profit (Loss) for the year [V - V) 106458 57| Ty
Vil. |Eamings per equity share {Basic & Diluted) 015 14

Sgnificant Accounting Policies 1

Additional information & disclosunos 21

The accompanying notes 1 t0 21 are an Integral part of the financial statement,

AS PER OUR REPORT OF EVEN DATE.

For AJIT KUMAR & COD
Chardered Apcainian!

Partnar MNQO-053254

12A, N S ROAD

ETH FLOOR, RODM NO. 11
KOLKATA - 700001

Dated : The 20th Day Of Soptembor, 2022
UDIN : 22053254BDJBBA3SI0

ij Mukhoroo

Direcior
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For And On Behall ©f Tha Board Of Direciors

Din 03200438
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1.00
10

1.02

1.03

EMERALD COMMOTRADE PRIVATE LIMITED
NOTES FORMING PART OF FINANCIAL ATATEMENTS

Reporting Entity:

(n) Emerald Commaotrade Private Limited (ihe ‘Company') 8 » rivate fimited company incerponmtad and
:ﬂumlrll'rd wIndin registered Regmiwr of Companies, Waeal Bangal | Naf-Kalkpta) undar CIN
éjfﬂ VWDIDOBPTCAIT02E' hiwving Wa regitared office sitluslsd al Pnr Fantdar Maad | aihasar

ankuga- 722101 '

(b} The Company is engaged in Real Estsie Development sty

Baris of accounting & preparation of Mnancial statemant |

(@) The Binancial slatements have been propaed under (he hislodcal cost convention Gn acors hasis
et B cordai finaneial instroments sddch e moanored of falr valus

) These tinancial staterionts hove been propamd in accordance with the Cienaratly  Aceagtad
Accounting Principles in India (Indlan GAAP). These | inancial Stalemants hien baan peaparned i
compdy in all material respects with the Accounting Standarde ('AG') apacifed pnder Secton 1373 of
the Companies Act 2013, road wilh Rule 7 of the Companies (Accoonta) Fules 2014, other
pronouncements of the Instdute of Chortered Accountnnts of Indin and relevant apphcatis grovisions
of the Companies Act, 1858, and Companion Acl, 2013, to the axdant appicatie

() The company 15 a Smadl and Medium Sized Compory{SMC) as dofined in tha Ganaral Instructions in
respect of Accounting Standards nolified under the Compandos Acl, 2013 Accardingly, he Company
has compled with the Accounting Standards as applicablo to o Small and Medium Sized Compary

(d) The Company has not Included the Statemont of Cash Flow as (he forming part of its Fmancal
Statements by availing retaxation provided In Netification No GSRS83(E) Dated 13th June 2917

{e) Accounting policies have been consistently applied except whare a nowly issued Accounting Standard
5 initially adopted or o rovislon 1o on oxisting Accounting Standard requires @ change in the

accounting podicy hitherts in use.

ifi The company presents assels and llabilities in ihe balance sheet based an currentinon current
classfication
An assel is current when i is;
- Expected o be realised or intended 1o be soid or consumed In normal operating cycle
= Hedd prmadily far the purpose of trading
= Expircted 10 be reabised within twelve moenths alter the reporing period,
- Cash or cash equivalent unless restricted from being exchanged or used o seftle a liability for a2
feast twelve months after the reporling period,
All piher assets are classiliod as non-curnent
A liability is current when;
- Il 1% expected 1o be sefttbed in normal operating cyche
- it is hizhd primarily for the purpose af (rading
-il 15 due o ba sellled within twelve months afler the reporiing period,
- There is no unconditional right to defer settlement of the liability for al ieast twelve months after the

reparing period
Al ather liabiltes are classified as non-current,
Deferred tax assetsfisbilities are classified as non-current

The Amoun! reporied in Rupees has been Rounded-ONf to the nearest hundreds upto two(l) decimal
places

(g

Use of estimates
The preparation of financial staternents In conformity with Indian GAAP requires the managemant of
the Company to make estimates and assumplions that affect the roported balances of assets and
igbdities and disclosures relating to the conlingenl liabdiles os ol the date of the hnancial staternents
and reporied amgunts of income and expenso during the yemr Examples of such esbimales incClude
peovisions for doubtful recelvabies, provision for income toxos, the useful kves of de ¢ hved
gssels and provision for impairmant, The Managoment belioves (hat ihe eski

preparation of the financial statements are prudent and reascnable. Fulure resulls LY

changes in these esbimales and the difference botwoon e actal resull and :-1

recognised (n the period in which the resulls am known / mideralise » -;
o al f'l-.:;q'-*
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1.04

1.06

1.07

1.08

(a)

b)

(4]

Significant Accounting Policlos:

A summary of the sigaificand ROCAUNTING [ ins RGP (i Biew of B Doge s Blatneras ity
are ma grenn below Theas necoupnbng peiess has fase L R TP P Py R
ifi the financial statements aecspd where n raearty maiine] Arsreded) Slandaed Pty w1 B
Fvidadn fa an eeialing Aecoynting Gtardard renquses n Ehnrdgs i) [l RSP Ay it g b n_,.,....,'.: -

Property, Plant and Equipment and Deprecistion |

Recognition and Moasurament:

An tem of property, plant and squipmant is incogrised ne on assst f ned by B gt vy
future economic benfits associated with the dem will fiow 1 B LAY WA Py Lt of B e R
be measured relably

Property. Plant and Equpmant are statnd af cost of anquaton Irekpirg any WATEARtIn At Y
Bringng the asael o ds working candiban for it ntended Use, less aocurmuiared sacresater ©onr
ncludes 1ares, dubes, freighl and incidental azpansas raiated o the apisier a0 ratalatrr o o
assets Property, Plant and Equipment erciude cost of cartin minds drema of ofrar sneets aewr @n
not capdalised erxcept when they are pan of a larger cagtal investment programme. Tra Pescia
valug has been congiderad as 5% of the costs of the Assedis

The carmying amount of Proparty, Plant and Equipments it determened at coat kees sciuruiates
deprecationfamort:sation and accumulated impairment iotges

Intangible Plant, Property and Equipments:
Intangible assets expected Io provide future enduring economic benefis are siater & e met

amonzatan. Cost comprises purchase price and direclly atirituiabls proendiore on mavng T a0
ready for s intended use.

Capital Work In Progress:

Capital Work-in-Progress is camried gt cos!, compnning drect cont, relsted ncdentsl evpenges 30
interest on bofrowings to the extent attribuied io them

Depreciationf Amortisation:

Depreciglion on property, plant and equpment is provided on 2 witten down value bess 'm0 e
dale the asset i@ ready for s inlended use or e date # i pot 1o vie, whechever 5 eprher 22 e ™
requirement of Scheduls (I of the Companes Act 2013, the Company has evalosted Fe aet 0 buee
of the respectve propsrty, plant and eguipment which are 23 per the pronsiors of Pen O = =
Scheduls || of the Azt for calculaling the depreciation Deprocigfion on aodeon & sisew o 2=
salafdiscardment of assets is caloulated prorata from the dote of guch aoddsnn fogt bo s oF uots ==
date of such sale, as the case may be

Impairments :

Al each balance sheet dats, the management reviews the carrying emounts of &3 assets ncuced n
each cash generating unit o determine whether fhere it any indosbon &t those et wers
impaired. If any such indication exists, the recoverable amount of e asest | estmated = oroes oo
determine the extent of impairment. Recoversble amount is the hghes of an aesets net sel=g cree
gnd value in use. In assessng valus in use the &sumated fture cash fioel eapesies S s
sontinung use of the asset and from is disposal ace dacounted Io thes present valus LANG & Dre-tan
discount rabs thal refiects the curren! market essessments of bme value o moNey a3 Te ran

gpecific 1o the asset Reversal of mpammen? 033 13 recognised as moome in the gatermen: of profs
and loas
Leases

{a) Assets taken on lease by the Company in s capacty as lessee where fw Company has

substantally all the risks and rewards of camenship ane classified as fnance lease Such a Raae a
capdalised at the incepban of the Eate 5 lower of the fair value of he prese
ease payments and 8 Eabidty % recognised fof an squivalent amount Each
allncated Batankin he RNl G e nderesl Coal 80 B 1o cbtan B conmstam
on the cutstanding kabalty fof gach year

Scanned with CamScanner



1.09

1.10

m

112

1.13

1.14

{t) Lease arrangements where the risks and rewards Incidental to ownership of an assel substantally
vesl with the lessor, are recognised as operating leases Lease renlals under aperating leases are
recognised in the statement of profil and loss on A straight-line basis

Investmonts

{a} Invesiment thal are readdy realizable and intended 1o be held for nol more than & year are classified
as current invesimenis Al plher invesimenis are classified as long term invesimants

it} Longderm investments and curren malurilies of long-term investmenta are siated at cost less
provision for other than temporary diminution in value

(e} Current investments, excepl for current maturities of long-term investiments, comprising investments
in mutual funds, government securiles and Bonds ae slated al the lewer of coat and faie valus

{d) Provision for diminution in value Is made 1o recognise a decline other than temparary in the value of
thae Wnoestments

Trade Recelvablos:

{a) Trade receivables are recognised initinlly al falr value and necessary provision for doubitful detits s
bemng reconised based on Iheir realisability position as on the dale of reporting in Financial
Statements

(b} The Date of Invoice raised on cusiomers is considered a3 Due Date of respectve invoice for the
purpase of Mon Current/ Currant Clasification of Trade Receivables.

Trade and Other Payables:

These amounts represents liabilities for Geods and Services provided to the Company prior o the enc
of financial year which are unpaid at the end of the Year Trade and other payables are presented as
curmen! kabdites unless payment is not due within 12 months after the reporting perod.

Revenue Recognition ;

{a) Revenue is recognised to the extent it is probable that the economic benefit will flow to the company
and the revenue can be reliably measured,

(b} Sale of Goods

Sales are recognized when significant risk and rewards of ownership of the goods have passed 10 the
buyer which coincides with delivery and are recorded net of trade discounts, rebates and dubes.

(e} Reveaue from sorvices
Revenue from service rendered is recognized as the service is performed based on
agreements/arrangements with the concerned parbes.

{d) Interest income
Interest income s recognised on fime proportion basis taking into account the amount outstanding
and the rale applicable.

(e} Dividend Income
Dividend income i3 accounted for when the right to receive it is established,

{fl Al ather income are accounted for on accrual basis.

Expenses :
Al the expenses are accounted for on accrual basis

Employee Benefils :

Short-term employee benefits are recognised as an expense at the undscounted amgunt in the
Staterment of Profit 2nd Loss for the year in which the related service is rendered.

Borrowing Cost :
Barrowing costs that are sttnbutable to the acqusition, construction or produchiongo] OuakiMeg assets
are capitalised as part of cost of the asse! upto the date the asset is put to usé s Do

costs are charged lo revenua in the perigd i which they are Incurred.
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1.16 Earning per aharo ;

Basic eamings per share are calculaindg by dividing tha et el or koan for the peanod attributabile to
equity shareholders by tha weighted avermge number of aojuity ahares, outstanding during the period

i The weighled nverage numbers ol enuily &hares, outalanding during the period are adjustod for avent
of bonus issue_ bonus slement in n Fight Issum i nxisting shoarabnlkisr shara i, mned pegaran aharn
spll [consolidation of sharps) '

1.47 income-ianea :

{a) Current income 1ay pxpenge compriana faxee on incoma bam apnealinna in Ineia ane in Farmign
j'l.ll'l!d‘!ﬂml'llu Ineama |Hh|1ﬂ'.lll'l|t'- in Il & dabspiminesd b accartdanca with ha prendisiona of the
Income Tax Acl, 1BGY Tax expansa telaling 1o fomign oparalions s detamrminsd in secardancs
fax laws apphoable in countiirs whaie sech operalions are domiciog

(b} Minimum Alternative Tas (MAT) paid i accordance will the tae lews in indin, which gives ran 1o
uture econemic benefils in the foam of adjusiment of lilures income tne katility, s considarsd as an
ageel i there s convincing evidenca thal he Company will pay natmal inteme tae aftar e tae hededay
penod Accordingly, MAT (s recognised na an nesel in the balance sheet ahan (he asasl can b
measured rehably and i is probable thal the Tulure sconomic benefil nesociated wan it wil froert

(¢} Deferred tax expense or benefil is recognised on (iming difecances baing Ihe diffatancs tatanan
taxable income and accounting Income that orginaln in one perlod and is lkaly b rewmrse m ons o
mare subsequent periods. Deferrad lax nasats and kabdies aro measwred using the tas rates and tas
laws thal have been enacted or substantively enacled by the balance sheet date

{d) Advance taxes and provisions for current incomo laxes aro prasented n the balance shaat aftar off
seling advance lax paid and income tax provision arsng in the same e juriedction foe releant tas

paying unds and where the Company is able to and intends (o sotile tho pssel and Kabilty oo a ot
bass

(¢} The Company offsels deferred lax assels and deferred lax liabilities If it has a legally enforcaatie rght
and these relale 1o taxes on incoma levied by the same governing taxation laws

1.18 Inventores:

@) Raw materials are carmied at the lower of cost and nel realisable value, Cost is determined on First-in-
First-Out (FIFD) basis.

ib) Purchased goods-in-transit are carried at cost.

(e} Work-in-progress is carried at cost

{d) Stores and spare parts are carried al loveer of cost and net realizable value

(e) Finished goods produced or purchased by the Company are carried at lower of cost and net reatisatie
value,

1.19 Provisions and contingencies ;

A provision is recognised when the Company has a present obbgation as a result of pasi events ard
is probable that an oulfiow of resources will be required o setle the obligation in respect of wheoh @
reliable estimate can be made, Provigions {excluding retirement benefils) are not discounied o thews
present valug and are determined based on the pesl estimate required o settls the cbligaton at the
Balance Sheet date, These are reviewed at each Balance Sheel dale and adjusted to refect the
current best estimates A contingent asset is nedther recognmed nor disclosed in the financal
statements

1.20 Cash & Cash Equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into knpwn
amount of cash that are subject to an insignificant risk of change in value and having onginal
matunties of three monihs or less from the date of purchase, 1o be cash equivalents

1.21 Foreign currency transactions
#‘ﬁ’%a neome and expense in foreign currencies are converted at exchange rates prevading on the date of
Py L & transaction, Foreign currency maonetary assets and liabllifes other than net investments m non-
ff;ﬁ//-—\ * integral foreign operations are transialed al the exchange rate prevaling on the balance shest cate

) e
§ nlepm A 2

L rand erchange gams and losses are recognised in the slalemeni of profit and koss Exchange

B IT.."- ifference arsing on a monelary berm thal, in substance, forms pact ol an enterprse’s net investments
_'i%ﬂ-n- ’u-‘:""f in a non-integral foreign operation are accumulaled in a foreign currency transiation reserve
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EMENALD COMMOTRADE PRIVATE LIMITED

Notes on Financinl Statemant for the year endad on 318t March, 2022

[Fupeas In hundrods)
Bhare Capital An 8l 31 March 2022 A at 31 March 2021
Hunmisar T Numhner T
Authorlsed
[ apaity Bhaeen of B 100 each with wating righis 1A5000] 14500 00 145000 14500 00
—
ERTLL
Fquity Shares of Rs. 10/- each with voling righls 126160| 12816.00 120160 12616.00
Subscribed & fully Pald yp
Lty Shares of Ha 10/ aach with voling rights 128160 12816 00| 120180] 12618 09
Total 120160/ 12916.00 129160 12916.00
Terma | rights attached to equily sharos
The Company has only one elass of equily shares having a per value of Rs, 10/~ per share, Each holder of equity shares |5
entdled 1o one vole por share, The holders of equity shares are entilled 1o receive dividends as declared from time to time The
dividend if any, preposod by the Board of Directors Is subject to the approval of the shareholders at the ensusng Annual
Gonoral Mosting
in Ihe pvont of liguidnbion of the Company, the holders of equity shares will ba entlled 1o recelve remaining asses of the
Company, afler distribution of ol preferential amaunts. The distribaticn will be In proportion to the number of equity shares heid
by this ahnreheldars
The reconclllation of the number of shares cutstanding Is set out below ;
Equity Shares with voting rights
Particulars Az at 31 March 2022 As at 31 March 2021
Humber T Humber T
Shares oudslanding al the beginning of the year 129180 12918.00 128160 12516 00
Shares lssued during the year 0 0.00 0 0.00}
shares oulstanding a1 1ha end of he year 129160) 12916.00 129180] 1281604
Thio details of shareholders holding more than 5% :
As at 31 March 20232 Ag at 31 March 2021
Mame of sharehalders Mo. of Shares MHo. of Shares .
held %= of Hokding held % of Helding
Goutam Mukhersjes Ba0d T.58 Sa00 .55
Sanah Mukhares 8800 T.66 go0d ?'_?E_
Urmila Mukharjsa BEE0 TN 9950 7.71
Fitu Mukherjae 950 7.70 9a50| 7.70|
Somnath Mukhenes 9350 7.70 9as0]| 7.70|
Ehaymazl Kanti Mukherjee il =0 7.70 FEEET 7.70
[Sabyasachi Mukherjes - i 2950 1.70 5950 7.70
|Babiia Mukhenes 8550 .70 g650 7.70
Keka Mukherjes S350 T.70 8950 T.70
Jaiskren Mukherjes 350 7.70 8950 7.70|
LUma Mukherjee RS0 7.7 5450 T.70
Litamn Mukheree 9850 7.70 Sh50 7.70
Crandan Mukheree EEEN 7.70 8850 7.70
AT s,
ﬂ;r
PG
. '3
g 25
e '
T “ﬁ;
pquit!
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The detalts of promolors shareholding:
Farticulars An ol 3ial March 2022 As 8l 31t March 2021 :ﬁ:;";::
No. of Shares | % ot Holding | No. of Bhares | % of Helding yanr
Gﬂur.ur::.HJhlmun N 7 hlwg] unin R M [H1%,
| Sonali Mukhense nuan| ¥ (T 7o, 1) 00
Urmila Mushoepee venol T (] AL r:j,-_'u_‘;f'
Hitu Mushinpee fHE5I F I [T 7 11 0%
Somnalh Mukhenes T | T T [ 7| 0.0,
Shaymaal Kant Mukherjon apnn| T 0% o) FA 0 0%
Sabyasachs Mukheres nasn T 10% [ 7 0 5%,
Fabita Mukhernos N0 7 0% SN 7| 0 %)
Keka Mubheree 50 0% B 7 T 0.00%
Jashree Mukbenes 0950 7 1i1% it 7 ok ) A
Lima MiLshenes [ I 0% i Tiel  0.00%
Uttam hMukhenes [ T % Bl ¢ s RS
Chandan Musheqes [T I 0% i ¥ I 0 0%
Total 120160| 100.00% 120180] 100.00%
Anat 31 March As at 31
Resorves & Surplus 022 March 2021
L4 r
a, Securities Premium Account
Opening Balance ARAT 2400 AELT I O
Clowng Balance mq?n.nul ABAT A O
b. Surplus Balance in Statement of Profit and Loss :
Opereng balance BEOZ4 BE| TR4Z4 25
(] Net ProfitiNet Loss) For the current year 1E45E 57 1B5E4 L4
(-) VEVS Tax Paid 162331 67 0.00
[-} Incame Tax-eardier Year 1086.08| B854 0G0
lﬂlﬂ-ﬁmﬂ Balance (47044, 10)] pE024 B3
| —-‘IM 56074080
A% &t 31 March &5 81 M
Long Term Barrewing i hscctlci
T T
Loan and advances from related parties :
Escured
Loan From Interested Concerns
Jesfian Suraksha Haspitsl P Lid 1TEa58 67 STESG Cd
{Entire amoun! is guaranfeed by Direclors )
(Terms of Repayment - Ropayabla in 15 manth notice)
Total 176859.67 STa56.04
e —m——
As at 31 March A al )
Short Term Borrowing 2022 March 2021
T T
Temporary Bank Overdraft
Secured
Criental Bank of Commerce- Overdrafl 000 2257837
fSecuved by Hypothecation of Properly)
|(Entirs amount Is guatanised by Directors )
0.00| 2257T8.37
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An at 31 March As sl 21
Trade Payables 20k March 2021
T ?
llr Trade Pavalve-AISNE o 0o oy
[ Trade Pavatie-Oer Than NSNE b T LR 415 09
! Total] ITXE 41809
| Trade Payable ageing schedule as at 31 March, 2022
Cuistanding for Following perkods from duee date of payment
Farticulars Total
| Leas then 1 1.3 Yeur i) Year More than 3
| Year yoar
i} NESARE® Q0 000 @0 0 Do 0 oo
[} Ottvs bl LR Doo o B oo Ti48 13
[io" Domputed cues - MSAEE ono Do 000 00 @ od
[._vl:t.snmm-m'-e-s Qoo Doo oo [+ ][] 0 00
l Total| T145.13 0.00 0,00 0 00 T145.13
Trade Fayable ageing schedule as at 31 March, 031
Cutstanding for following periods from due date of payment
Farticulars Total
Less then 1 1-2 Year 2AYears More than 3
Year yoar
it MESATE o.0o .00 000 0 00 [ 4]
(1 Ceitnern L L Bl 000 .00 o O 6415 08
i) Deamoted tors - MSME Qo () 3] &0 oo ooc
it Dioted cues - Others Q.00 0.0 000 000 0 0g
Total 415.08) 0.00] 0.00 0.00 541509

"Motes:

31 Dues to Mo and Small Enterpnzes {MSME) have been geterminad 1o the extent such pames hneg Doen dentfed on he
DEEE OF fomEton codaliad by the Managemani. Thes Mas been mddad upon By i auditons.

analyss

{2 Tha cafte of mvosss Bndior dade of proveson made i books has been talen 85 tha dus date for the purpdes Of Boemng

{2} Dwes i Meoro and Small Enterprises nepresent phncpal amount outstanding &2 al the year end, thare (8 no overcue
grout of poncos! and imerest due to MEME, Dunng the penod, no interest has been pasd b0 such Enterpnses Thes
rfwrnation has been determined to the evient such Enferprises have been identified on tha basis of the informathon avatable

2 e Company
As at 31 March As at 31
Other Current Liabilities ooz March 2021
T T
{Others Fayables
TDS Fayatle 1355 42 555 18|
G5T Payable 000 181
Crhers 4430 65 T8 A5
Total 5ra510 2TE14.85
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As al 37 March As al 39
Short Term Provislons 2022 March 2021
r T
Othors
Prenislon lor bncome Tax
A Y 2021-22
£y fif AT N
(Mol of TDE & Provisdon)
Tiatal .66 BOT1 11
An ot 31 March| As at 31
Oither Non-current nasels 1012 Mareh 1071
N T r
A, Security Depoait
Eletetadity Depadment- WHRSEDCL 1102 33 {186 33
Total 1189.31 1189 13
An at 31 March g ot J1
Invenlorios W22 March 3031
T r
Work In Progress
Construchion Prosects WP BT N J1CEET A%
Total J28701.21 J1654T 45
As at 31 March Ea at 31
Trade Recelvables 2022 March 2021
T T
Ursecured, Considered Good FE86%5 54 JEE0]
Less: Prowision for Doubtful Dabit (][] G oo
Total 25B69.64 2RE00.A8
Trade Recelvables ageing schedule as at 31 March, 2022
Cutstanding for following perieds from due date of payment
Particulars Less than & | & months- 1 M T
: ore than 3 otal
A yoar 1-2 years 2-1 years years
Undisputed Trade
(1) Conssdered good 18319.86 0.00 0.00 6549 58 0.00 23BCF L4
(i} Considered doutstful 0.00 0.00 D.Dﬂl 0.00 0o CEC
Disputed Trade
1) Considered good 0,00 0.00) .00 0.00 o0.0a 00
(i) Considered doubful u_mﬁ 0.00 0.00 0.00 0.00 Coc
Totall  19319.96] 0,00 0.00 £540.58 0.00 25359.54)
122 Trade Recelvables ageing schedule as at 31 March, 2021
Qutstanding for following periods from due date of payment
Particulars Less than & | & months. 1 More than 3 Tetal
aonthia yoar 1-2 years 1-1 years years
Undisputed Trade
{ij Consdered good n.m. 0 nul 000 000 000 .00
(i) Considered doubtfut 22052 88 0.00 8540 58 0.00 000 286802 48
D% il
000 006 0o 000 00 0D
000 0 &0 0on 0 0of 000 & 0
22062 88 0,00| 6849 68 0.00| 0.00 28802 45
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Cosh and canh equivalenis

A, Balancos with banks

PHE Bank (Bansura Branch)

PNE Bank {Andal Branch)

1081 Bank-{CA: 0T 13102000003254)

b. Cash in Hanid

As al 31 Mareh|

2032

L4

30 06
a7 51
1220 90

184 A9

Tolal|

Shor Term Loans & Advances

a. Loans and Advances To Related Pariss
mEeCue Considened poond
Laan 12 Inferested Coancems

b. Other Loans & Advances
Secured, considered good
Advance against Purchage
Advance aganst Capital Goods
Oither Trade Advances

b. Deposit with Revenue Autharities
Zecured, considered good

GST Cash Ledger

Income Tax Refundable

Tatal

Revenue From operation

Revenus
Sake of products

Sale of products comprisea
Sale of Flats

Total

Other Income

Interes] Income

Interest Income Comprises
Inferest on Loans & Advances

170A.24

Aa ot 31 March
2012

T

0.00

Hﬂﬂ.ﬂﬂl
17677850
TEIS0. 50

.96
28804

For the year

ended 31
March 2022

4

197801.52

187801,93

197801.93

157801.93
— "

For the year
ended 31
March 2022

T

1880.25
1860.25

1869.25

1860.25

fm al A1
March T021

T

5 05
3341
10724 64
12 m3

1042237

As at 31
March 2021

wAS0A 0T

ZTETR 5‘31
B35280.00
128772 £1

1644
.00

HITIN.61

For the year
endad 31
March 2021

T

227423 15I
22742315

22742315

ﬂ?ﬂll.i!l

For the year
ended 31
March 2021

T

858500

2595 00

BEO5.00

BE35.00
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For {ho year For (ha year
it onded 11 anded 11
Work In Progress March 2022 March 2021
£l 5 t r
Imventory ol the end of tha yaar
F.nﬂﬂru:tlnn Projects Work in Progress 328701 3 JGNATT A%
Total 328701,31 310507 45
For the year | [ For tha year
wrded 31 snilad 31
Mareh 2022 March 2021
T L 4
Irventary at the beginning of the year
Cangtruction Progects Work in Progress MOEOT 45 JseaT 11
Tolal| 310507 45 305507 11
Change in Work in Progress E ;TEJ B3 ME {5600 34

For the year For the yaar
18 ended 31 endod 31
Cost of Construction March 2022 March 2031
T T

Conairuchon Expm 41850 77 4047218
Kztena! Purchase To248 21 £5828 01
hiurecinal Tax Q.00 1125 48
Breciricty Expenses 1828 20 Ba43 &7
Architech Fees 289237 ocd
Land Purchased 45022 52 B3z05 85

For the yaar For the year

ig ended 31 ended 31
B Finance cost March 2022 March 2021
T C4
= 17,64 117 24
zx ﬁ?:rzs G627 47 28087TT
; 70.70 276659
Interest on Unsecured Loan 5'?4: s o _ml
& Taxes :

Irerest on Dutes Total 10461.52 £206.26
e ———— 3
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Ciher oxpensos

For tha yonr
ondad 31
March 2022

Administrative Elpmlﬂ:
Acoounting Charges

Payment to Audio:

Legnl & Professional Expensos
Cilice Maintenance

Sundry Balance Wioll
Proffesion Tax

ROGC Filling Expenses

|GST ITC Reversed

L4

Total

T50.00|
260.00
1704.00
267 .00
{43 60)
125 00
0.0g
REOT Af

11635.08

The accompanying notes 1 to 21 are an Integral part of the financial siaternent.

AS PER OUR REPORT OF EVEN DATE.

For AT KUMAR & CO
Chantensd Accourdan

12A, N S ROAD
ETH FLOOR, RODM NO. 11
KOLKATA - TODDOY

Dated : The 20th Day Of September, 2022
UDIN : 22053254BDJBBA3SI0

Far And On Bahall Of Tha Board Of Directors

e

Din: 02177873

For the yoar
nndad 31
March 2021

T

750.00
300 00
250 00
50 85
{1.86
.00
1600
7732 52

B108.37

H,u.ﬂrﬂ'r’ emp)y MR, .
Mukherjes Sonall Mukharfes
Direcior

Ovin: 032004 .38
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21.00
#

Iii.ﬂ'l Contigent LiabHitles and Crmmitments [To the sstan ned perereicdaed Fear)

EMERALD COMMOTRADE PRIVATE LIMITED

Addittanal information and diselosurss

i1} Contingani Liakilition:

{2) Clalms againat the Company not Acknowledged s debity. Re, WL (Previeus Yese iy WiL|

ib) Guarantees Given: Fia NIL (Previous Yewe By HIL)
(c} Blaputed Tar Amounts

Disputed Incoma Tar demands « e NIL (Previcus Year Py 187131 A7)

[} Commitments

[4) Capital Contracty remaining to be executed not provided By, NIl (P ¥ B, HiL )

[ s b1 Porpredriedy |

21,02 Disclosures required under Section 27 of the Micrn, Small and Madism Ertarprivey Durwloanaed Bt 2004

Farticular

da ot 31
March, 2022

"y Prncipal amouni FEmaaning unpaed 10 amy supcher By
al the end of the accounting yoar

]tnh Interest due thereon remasning ungald o amy supplser
8% a1 the erd of the accounting year

[mi) The amount of interest paid along with (he amounts of
the payment made 1o the suppher beyond the spocirtens
oay

() The amaunt of imterast due and payable for the yesr

fwh The amount of imarest accrued and remaining ungass
Bt the end of the accounting year

fwif The amound of Further inferesf dus and payable &ven
N the succeedng year, until such date when the irteres
du=s a8 above are actuslly paid

T

£a ot 34
Bareh, F5F1

v

-—

Dues 1o Micro and Small ENMerptes Nave been deermmned 1o e erent pach paes Nare been e ns o on toos o7
informaton coflecled by the Management. This hat been relied upsn by the auditors

21.03 Details of Loan Given, Investmant made, Guarantes ghen or Security provided corvered under section 12544 of the

21.04

Companies Act, 2013:

fa) Details of Loan given Fefer Mote Mo, 14
(0] Details of Imvesiments made; Not Apslicabla

(2} Detads of Guarariee grven and secunty provided - Not Applicatie

Value of imports calculated on CIF basis @:

For the yesr
ended 31
March, 2022

Faw matenals

Caodal Goods

Cormpansrts

Spare parts

Total Components and spare pars

For the year
emded 31
hareh, 2031
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21.08 For tho yaar For tha yaar
-8 onded 11 ended 31
Expenditune in fornign cumancy & March, 2022 March, 2021
b v v
Raoyalty
K- how H N
Professional and consultation fens I I
imerost L L
Oftver mathers
21.06 For the year For tho yoar
endaed 21 ondad 31
Payments to the auditor ns March, 2022 March, 2021
L 4 r
[ awntitor 00 00 200 00
21.07 |Related party transactions
Detalls of rolatod partles:
Description of relationship Namas of related partles

Hey Management Personnel (ERIF)

Goulam Mukherjos, Soneh Mukherjes & Somnath Mukhenee

B Emﬂpﬂae& ower  whith
KMPRalative af KMP has influence

1.) Sonall Real Eslate; 2.} Jeeban Suraksha Hospital Pvi Lid

Mote: Related paries have been identified by the Management.

Related Party Transactlons

For the year | For the year
Particulars Relationship ended 31 ended 31
March, 2022 | March, 2021
Intarest Paid
B -
Ieaban Surskeha Hospital Pvi Lid ﬂ]ﬂ:.ﬂzn aver which KMP/Relative of KMP has 9670.70 2768 55
H“ﬁundﬂ Loan Tahﬂ
i hich KMP/Ral FEME R
Jeeban Suraksha Hospital Pyt Lid  |iorees o olstive o KMPas | 11020000]  £000C.00]
Loans & Advance Refunded
Enlerprs er which KMPIRelative of KMNP has
Sonall Real Estate il ' g7000.00] 1878000
interest He-cg|m
Enterprisas aver which KMP/Relatve of KMP has
Sonali Real Estate sl 1856.25 B695.00
influence l

0 AL
g
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Related Party Balance

e
Particulars Iﬂ'ﬂl“ﬂ“lml—' ".ﬁr: |-.|'l ;::IH I.I:::,I:l !'l‘.:ﬂ
R %
Sonal Resl Extate E;:::;:“ over which KMPiftelative of KM has (711 61) BARER (1T
Mnzecured Loan
Entarprises ovar which KMPTalalive of KM hns 176050 BT A TONA (i

Jeeban Suraksha Hospital Pviltd | p o

!Hum:

(a) Figures in brache! refates to the provious year.

bl Traazachon merhoned abbve are oxclusive of Goods and Serdes Tax (G5T), whersaver apphcabds

(c) Mo amaount has been provided for as Doublful debl as sgainst the duo from mslated Party

id § Mo amount has been wrillen off! writhen back in the year in respec! of debts due from /1o above Falatsd Farhes

considerad in (e above disclosune,

i@ ) Transactons and balances relating to re-imbursement of axpanses if any, 1o/ from the Related Paries have nof basn

—re

21.08 Eaming Pershares

Parliculars

Far the year
anded 31
March, 2022

T

|Het Profililoss) after tax for the peried alinbutable 1o
equity sharsholders

1Wﬁgl'rtﬂd avarage number of eguity shates

Basic saming per share
Faze value per equity share

19456.87

12602
15407
10

21.09 Deffered Tax

Particulars

As at 3
IIIII'I:E. 2022

On difference between book balance and lax balance of
fixed asseis

10.75

Deferred tax asset/ liability (Net)

10.75

21.10 Additional Regulatory Informations

{a) Title Deeds of Immovable Property not held In the name of the Company:
The Comgpany does nol holds amy Immovable properly {Other than properties where the Company is the lesses and the
lezse aggrement is execubed in favour of the lessea) i the current financial year and therefore the disclosune requiremant
as io the Title Deeds of iImmovable Property not held in the name of the Company are nod applicable to the company in

terms of Parg B(LYI) of Schedute-Ill of the Acl

For the yeéar
ended 31
March, 2021

T

1ESS4 &4

12818

1437
10

Asat
March, 2021

T

MIL

MIL
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e
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()

)

(e}

(=]

{h)

0

The Falr Valuation andior Rovalunstion Is based on the valuntion bry n Roglsterad Valuor:

The Company doas not holds any mmaovable proparty [Other thas propatiien where (s Company I8 the lesses and the
lease aggrement is executed In lavaur ef the lessea) in the current linancial yoar and (hareform (1 disclosues requireman
85 1o the The Fair Valuation and/or Revahanlian ja based on Ihe waluation by a Ragislared Valuar are not applicatie 1 the
Company inlerms of Pam B(L){(W) 10 (Iv) of Schedule-l| of tha Act

Loans er Advances granted to Fromaoters, Direclors, KMPa and the related parten:

As st 31 March, 2033 Ao al 31 Mareh, 2021
Type of Borrower Amount % af Tatnl Amount  [% of Total
Promoters 0,0 1.00% f.0n| [ T,
Directors 0,00 0.00% n.onj (107w,
khiPs 0,00 0 (% 0.00] 1,00,
Eelaled Paries 0,00 0.0 RAGOG O F 1000 G
Total .00 .00, QALGG 07 1060, 00

Capital Work.n-Progross:

There is no Capdal Work-in-Progress(C

-WIF) during the current financial year and tharafors the disclesura reLErarmant as
to Capétal Work-In-Progress are not a

PRicable te tha company in terms of Para 8(L){vi) of Schadule-Ili of the Act

Intangible Azset Under Dovelopment:

There is no Intangitle Asset Under Development during the current financial year and therefore the disclosure requirement

8% 1o Infangdble Assel Under Development are not applicable to \hé company in lerms of Para B{L)(vii} of Schadule-Nl of
the Azt

Details of Benami Property held:

Nedher any proceedings have been Initiated nor any proceedings are pending against the Company for halding any
benami propertty under The Benami Transactions (Prohinition) Act, 1988 and The Rules made thereunder

In view of this, the disclosure requirement in terms of Para BiL)(vill) of Schedule-Il of the Act are not applicabis 1o the
Company.

Quaterly Returns or statements of current assels and Reconciliation Thereaf:

The Cempany has not borrowed any money either from bariks or finanetal instiutions on the basis of security of currens
assets and therefore disclosure requirement as 1o Quaterly Returns or staterments of current assets and Reconciliston
Thereaol in terms of Para 6{L}ix) of Schedule-1il of the Adl are nol applicable to the Company.

Wilful Defaulter:

The Company has not been declared as wilful defaulter by any Bank or Financial instiutions or ether lender and therefore,
the disclosure requirement as to Wilful Defaulter in terms of Para 6{L)(x) ef Schedule-li| of the Act are not applicable I the
COMpaty.

Relationship with strike off Companies:

The Company has not entered ino ransactions with companies struck ol under section 48 of the Comparees Act, 2013 or

seclion 560 of Companies Act, 1956 and therefore disclosure requirement as to Relationship with Streck OF Companies in
ferms of Para &(L)(xl) of Schedule-Ill of the Act are not applicabie to the Company,

Registration of charges or satisfaction with Heglstrar of Companies:

Charge Holder Name & Address Charge id Date of Date of Date of Amount
Croation Maodification | Satisfaction
|Punjab National Bank, Andal 10603110 02015 . g 45000 00|
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Compliance with Number of Layers of Companies:

In absense of any inveriment made by the company, 1
of Companies m terme of Pars G(LY(vii) of Schaduls N

w dsclonurs requrement as fo Complancs with Mombae of Lagar
ol [he el mrm ol applicatas o e Comipany

BATIO ANALYEIS;
PARTICULARS NUMERATORMENDM AB AT I AS AT 31 | CHANGE iM
" ENORNINATOR “-ﬁ-“E", Lo ) HHHEH, FLiF4] "we
} Current Ratia Current Assels
" Currend Liabilities 4T 60 1er| 312 29%
(&) Debt-Equity Ratia Tolel Detls 041 o1d| 187 16%
Equily
{c) Debt Service Coverage Ratso Eaming available for Debl Service :
o Interest + Instaliments 24 * 4 33 3%%
(d) Retum on Equity Rato Erofit afiet Tax ?
b Shareholder's Fund 4.5¥% 320 AL
(e tumeye COGS i
trnventony rraho AT e O] o4y Ll 4% 4
(T} Trade receivables tumover ratio Tata_Turmgear 7.26 e | arsTe
fverage Account Receivabla
| Trade payables tumover ratio Total Purchases : : 1 50%
ig pay i v Payable 24.91 24 54 50
: Total Turnover
(R Metca | tusmonrer rati -
e ? MNet Working Capital 033 LA M L
Net peofit rati Net Profit aher tax ;
{i) Net profit ratio o T o.84% gi6%| 20s8%
z Nei P in
Reten on Capital | Met Prafif before interest, tax
l@ pital employed a0y B.53% 538%| s8sew
(k) Retum on investment Riet Profit after tax 4 53% 123%|  400i%

Shareholders’ Fund

"EXPLANATIONS (If change In Ratlo Is greater than 25% as compared to previous year)

& Due to gecrease i current liabilities, the cument rato increased by 332 26%

b. D to gecreasze in barrowing, the Debt Equity Ratio increased by 1893 10%.

€. Due 12 increase n boarrswing, the Debl Service Coverage Ratio decreased by 33 38%,

d. Due to mcrease in net prafit, the Return on Equity Ratio increased by 40 01%.

(& Due 1o cecreass n Trade ﬁa:awahle, the Trade feceivables tunover ralic decreased by 43 B7%

f. Due 1o decrease n turnover, the Net capeal lurnover ralio decreased by 71 87%

g- Due to incresse in net profd, tne Retumn on Capda! employed ralio increased by 58 55%

h. Due 1o increase in net profd, the Return on Invesiment increased by 40 01 %,

Scanned with GémScanner




im} Compllance with A

pproved Schema(a) ol Arranpoments:

g:gnrgn:hﬁ:ﬁ:'; I_T;r;ﬂmmlllm. ';u:r Scheme of Arangements have been approved the Compatent Aidharty in tarms of
P, * Lompardes Act, 2013 and haralore. (e disclas y

Approved Scheme(s) of Arran J ura requiremant an o Compliance with

Company i gements in terma of Para B{L){xv) of Schedule-l of the Act are not applicabia tn tha

() Utilization of Borrowed Funds and Share Promium;

A. Dunng the year under audit_ Ihe company has
Premaurm or any other sources or kind of fumsidn} i
with the understanding (whether
Bomowed Funds and Sham

Company

nol advanced of naned or inveated Punctsimithar barrevwsed finvds oe shars
» Ay other personia) or enlity(ina), In:hading fatsign antifes (intermediate)
recorded in wriling of olbherwise) ard therslone disclosure renuiremant as te LItlizatan of
Premium in terma of Para BikWxwi)iA) of Schedule-il of e Act ars nel Bpplicabie fo fha

B. Dunng the year under audd, the Company has not recoived funts from a ;
; " NY peraanis) of enditylies), ncluding forsign
::;'1'“ *F"!"d'r;ﬂu I.'::Im'lt M:'I'“I;-: l.-lﬂdt*fl:_nr'rdlnq [whether mecorded In willing of ttherwiss) n:j p-:.-qg-m; dhacingyra
urement as IEation mewed Funds and Shara Pramium in lerma
are not apphcable to the Company T ef Para B{L){rdilif) of Schaduie il of tha Act

21.11 ESTIMATION OF UNCERTAINTY RELATING TO COVID-19 QUTBREAK:

The spread of COVID-10 has severely impacted business around Ihe globe, In many countries including Indka [hars has

been severs dismntim! to regular business operations due o lock-down, distuptions In lransportation, supply chain_ fravet
bans. quaranbnes, social distancing and ather EMEFGOncy measwres

The Company has made delailed sssessment of is liquidity pesition for the next one year and of the recoverataity and
Lamng values of its assels comprising Property, Plant and Equipment, Trade Recelvables, and Inventory as at the

balance shee! date and has concluded thal there is no material adjustments required in the financia! statements for e
yiear ended 115 March, 2022

Management believes that it has considered all the possibie impact of known events arising from COVID -16 pandemic n
the preparation of the financial Statements. However, the impact assessment of COVID-18 is a continung process given
the uncerainties associated with its nature and duration. Due to the nature of the pandemic, the Company will continue 1o
monitor developmenis 1o identify significant uncenainties in future periods, if &y,

21.12 Pravious Year Figure:

The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary Amourts
and other disclosures for the preceeding year are included as an integral part of the current year financial statements and
are to be read in relation to the amounts and olher disclosuras relating to the current year,

The accompanying notes 1 to 21 are an Integral part of the financial statement.
AS PER OUR REPORT OF EVEM DATE.

For AJIT KUMAR & CO For And On Behalf Of The Board Of Direclors
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(A K TULSLAN) am’Mukherjee Sonali Mukherjes
Partner M NO-053254 Diractor Director
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